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I  Give one word answer to the ioHovving ( I (I \ I -10)

1. Price paid for the .service of a labrourer

2. Value of rent for piiblically owned resources

v>^^'i he Greek word from which Economics has been derived from
"4. ̂ p"ansformation of inputs to goods and services

.Sharing of wealth among the different factors of production »<4

^^^^^^^^^i^'^nother name for microeconomics ti
7. Reasoning from general to particular

8. Utility created by transportation

9. Value expressed in monetary terms

10. Goods whose consumption decreases even with an inerea.se in income

II Write short notes on any FIVE \ --ID)

\.xl^*^xceptions of law of demand
2. State law of diminishing marginal utility with its importance

3. Ba^c concepts in welfare economics

^^»f^xplain the different types of ta.xes and their importance

5. GNPandNNP

6. Characteristics of utility

^^^j^c^'ypes of vvealth
III Write short notes on any FIVE , ^ 4=21))

^plain consumer's surplus, with assumptions and importance

Explain division of labour with its advantages and disadvantages

Explain the different types of Demand

What are .the factors of production? Define them

Describe mobility of labour

Princiioles of public e.xpenditure

Functions of money

IV Write essay on ANY ONE ■' ̂ '" -I")

I  L/^plain the law of Equi marginal utility with diagram and explain its imp. •nance
1. Dellne inflation and explain the different forms ufinllation and causes




